
IN THE MATTER OF ARIZONA-AMERICAN
WATER COMPANY 9 INC. FOR A FINDING OF
NO JURISDICTION, OR FOR A WAIVER OF
THE AFFILIATED INTERESTS RULES
PURSUANT TO A.A.C R14-2-806, OR IN THE
ALTERNATIVE, FOR APPROVAL OF
AFFILIATED INTERESTS TRANSACTION
PURSUANT TO A.A.C R14-2-801 et seq.
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DECISION NO. 69344
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MIKE GLEASON, Chairman
WILLIAM A. MUNDELL
JEFF HATCH-MILLER
KRISTIN K. MAYES
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Arizona-American Water Company

In compliance with Decision No. 69344, Arizona American Water Company hereby files
the attached notice regarding the American Water Initial Public Offering.

RESPECTFULLY SUBMITTED on June 30. 200817
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Clrltigtgphet Dllflrygier
Regulatory Compliance Analyst
Arizona-American Water
101 Corporate Center
19820 North 7th Street, Suite 201
Phoenix, AZ 85024

Arizona Cumoration Commission
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JUN 3 02008
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on June  30, 2008, with:
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Copies  of the  foregoing ma ile d
on June  30, 2008 to:

Bria n  K. Bozzo
Compliance  and Enforcement Manager
Utilitie s  Divis ion
1200 West Washington Street
Phoe nix, AZ 85007



American Water Prices Initial Public Offering

Company to List on New York Stock Exchange Under Symbol "AWK"

VOORHEES, N.J., Apr 22, 2008 (BUSINESS WIRE) -- American Water (NYSE: AWK) today announced its initial public offering
of 58 million shares of common stock has been priced at $21.50 per share. All of the shares are being offered by the selling
stockholder, RWE Aqua Holdings GmbH, and net proceeds from the offering will go to RWE. American Water's shares will begin
trading on April 23, 2008, on the New York Stock Exchange under the ticker symbol "AWK."

The selling stockholder has granted the underwriters a 30-day option to purchase up to 8.7 million additional shares of
common stock. After the initial public offering, and assuming no exercise of the underwriters' option, the selling stockholder is
expected to own approximately 64 percent of American Water's shares.

Goldman, Sachs & Co., Citi, and Merrill Lynch & Co. are acting as joint book-running managers in connection with the offering.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these
securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such state or jurisdiction.

A registration statement relating to these securities has been filed with, and declared effective by, the U.S. Securities and
Exchange Commission. A copy of the final prospectus may be obtained by contacting any of the following:

-- Goldman, Sachs 8t Co., Attention: Prospectus Department, 85 Broad Street, New York, NY 10004, facsimile +1 212 902
9316, e-mailprosoectus-ny@ny.email.gs.com.

Citi, Brooklyn Army Terminal, 140 58th Street, 8th Floor, Brooklyn, NY 11220, telephone +1 718 765 6732.

-- Merrill Lynch 8< Co., Attention: Prospectus Department, 4 World Financial Center, 5th Floor, New York, NY 10080, telephone
+1 212 449 1000.

You may also obtain the final prospectus when it is available on the Securities and Exchange Commission's website at
htto://www.sec.gov.

About American Water

Founded in 1886, American Water is the largest investor-owned U.S. water and wastewater utility company. With headquarters
in Voorhees, n.J., the company employs nearly 7,000 dedicated professionals who provide drinking water, wastewater and
other related services to approximately 15.6 million people in 32 states and Ontario, Canada.

SOURCE: American Water
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Maureen Duffy, 856-309-4546
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